||l SI=IZJeellN  UN-AUDITED FINANCIAL STATEMENTS AND OTHER DISCLOSURES FOR THE PERIOD ENDED 30TH SEPTEMBER 2024

l. STATEMENT OF FINANCIAL POSITION Ill. OTHER DISCLOSURES

BANK GROUP BANK GROUP
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" ) ) ) N N N y N . Shs'000  Shs'000 Shs '000 Shs'000 Shs'000 Shs ‘000 Shs'000 Shs'000 Shs'000  Shs'000
Un-Audited  Audited Un-Audited Un-Audited ~ Un-Audited Un-Audited Audited Un-Audited  Un-Audited ~ Un-Audited UnAudited  Audited Un-fudited Un-Audited  Un-Audited  Un-Audited Audited Un-Audited Un-Audited Un-Audited

A ASSETS

1 Cash (both Local & Foreign) 1370443 1457226 1368520 1329369 814800 1370443 1457226 1368520 1329369 814,800

2 Balances with Central Bank of Kenya 2,043,444 1958532 2319575 5818903 6,809,047 2043444 1958532 2319575 5818903 6,809,047 1) NON-PERFORMINGLOANS AND ADVANCES

3 Kenya Government & other Securities held for dealing purposes - - R R i - - B B - a)  GrossNon-performing loans and advances 13912326 14789302 14171286 14574493 14390647 13912326 14789302 14,171,086 14574493 14,390,647

4 Financial Assets at Fair Value through Profit & Loss 69758 742,837 734583 729614 720050 69758 742,837 734583 729614 720,050 Less:

5 Investment Securites: b)  Interestin Suspense 3741320 386089 4004933 3907224 3738654 3741322 386089 4004933 3907224 3,738,654
a). Held to Maturity: - = o Total Non-Performing Loans and Advances (a-b) 10,171,004 10,928,406 10,166,353 10,667,269 10,651,993 10,171,004 10,928406 10,166353 10,667,269 10,651,993
i).Kenya Government securities 29439464 31,181,019 28861762 28691010 31364366 29,439,464 31181019 28861762 28691010 31,364,366
b)'l'\)‘}z::;{e’feo‘r“;‘l':s - - . . ) . . - - ") LessLoanLoss Provisions TA11699 7599559 7158547 7133695 7291678 7411699 7599559 7158547  7,133695 7,291,678
i). Kenya Government securites. U348 4061382 AO040M4 4184063 4716312 5431482 4061382 400404 4184063 4716312 O NetNon-PerformingLoans (cd) 279305 33887 3001806 3533574 3360315 2759305 33BBAT 3007806 3533574 3360315
i) Othersecurte. 157 2801 2601 2601 2800 1614 2861 2841 2841 284 ) DiscountedValueofSecuries 2724344 3264880 2950573 3468127 3301111 2724344 3264889 2950573 3468127 3,301,111

6 Deposits and balances due from local banking insttutions B8SIT 4738 307050 388640 1428492 238591 47378 397250 388649 1428492 ) NetNPLsExposure (e-f) 3491 63958 57233 65M8 59204 34961 63958 57233 65448 | 59204

7 Deposits and balances due from banking institutions abroad 1217329 4157013 3429893 1104204 807716 1217329 4157013 3429803 1104204 807,716

8  Taxrecoverable - - - 35 35 - - - 35 35 2) InsiderLoansand Advances

9 Loansand advances to customers (net) 42,701,001 45500301 43579414 43636449  43999,110 42,701,001 45590301 43579414 43636449 43,999,110 &)  Directors, Shareholdersand Assodiates 124165 121253 112857 - 36,120 124165 121253 112857 - 36120

10 Balances due from banking institutions in the group - - - - - - - - - - b) Employees 1582,195 1629898 1654849 1640204 1648075 1,582,195 1629898 1654849 1640204 1,648,075

11 Investments n associates - - - - = - - - - = 9 TotalInsider Loans and Advances and Other 1706360 1751152 1767706 1640204 1684195 1,706,360 1751152 1767,706 1640204 1,684,195

12 Investments n subsidiary companies - - - - 5,000 - - - - 5,000 Facilities

13 Investmentsin Joint Ventures - - - - - - - - - .
14 Investment properties

15 Property,plantand equipment 12075 1G07 156652 146440 154599 120757 16107 15652 4644 1sagseg ) OffBalancesheetitems

16 Prepaidlasereals 3 . N N i g i ) . ") Lettersof credit, quarantees, acceptances 5911681 5857350 6183447 4998444 5311541 5911681 5857350 6183447 4998444 5311541
17 Intangibleasets 20748 291480 W4T 2630 M 90748 291480 263497 246309 306 b Forwards swapsand options 11,8349 13620680 15602917 16269319 18,722,727 11,4834 13,620,680 15602917 16269319 18,722,727
18 Deferred tax asset 2317786 2337189 23371890 2337180 2,337,189 2317786 2337189 2337189 2337189 2,337,189 O Othercontingentliabilities - - - - . - - - - -
19 Retirement henefit asset - - B B . . B - - - d) Total Contingent Liabilities 17,160,030 19,478,030 21,786,364 21,267,763 ~ 24,034,268 17,160,030 19,478,030 21786364 21,267,763 24,034,268
20 Otherassets 912,028 1,034814 1721003 267604 2696209 912,028 1,034,814 1721003 2676044 2,696,208

21 TOTALASSETS 87,254,405 94,919,435 90,586,062 92,609,130 97,468,788 87,254,445 94,919,475 90,586,102 92,609,170 97,468,828 4) Capital Strength

B LIABILITIES a)  Core capital 7,286,421 8094759 7729042 7544788 7517487 7,286,421 8094759 7729042 7,544,788 7,517,487
22 Balances dueto Central Bk f enya 14765264 19,696,768 18911734 20922050 22248850 14765264 19696768 18911734 20922050 22248850 by inimum Statutory Capitel 1000000 100000 1000000 1000000 1000000 1000000 1000000 1000000 1000000 1,000,000
B Customer deposits o 57412897 63117067 56466719 SSE88665 63085943 57400619 63104791 645444 55676392 0BT ) pycecs/peficency) 6286421 7094759 67900  65M7B 6517487 6286421 7094759 679040 G65MIB 6517487
P e S P B - R e R e
%6 Othermaney mariet deposis o 3 - i i o 3 - o " ¢) Total capital (a+d) 7,967,526 8805703 8414981 8228423 87193557 7,967,526 8805703 8414981 8228423 8,193,557
27 Borrowed funds B . ) ) . ) ) ; } _f) Totalriskweighted assets 54,488,367 56875533 54875103 54690862 54085580 54,488,367 56875533 54875103 54690862 54,085,589
28 Balances due to banking nsttutions n the group . . . . _ g (Corecapital/total deposit liablities 12.7% 128% 13.7% 13.5% 11.9% 12.7% 128% 13.7% 13.5% 11.9%
29 Taxpayable - 4,614 4614 - 9 - 4,614 4614 - - h)  Minimum Statutory Ratio 8.0% 8.0% 8.0% 8.0% 8.0% 8.0% 8.0% 8.0% 8.0% 8.0%
30 Dividends Payable - - - - : - - - - - i) Excess/(Deficiency) 4.7% 48% 57% 55% 3.9% 4.7% 48% 57% 55% 3.9%
31 Deferred tax liability - - - - - - - - - - ) Corecapital/total isk weighted assets 13.4% 14.2% 14.1% 13.8% 13.9% 13.4% 14.2% 14.1% 13.8% 13.9%
32 Retirement benefitliability - - - - . - - - - = k) Minimum Statutory Ratio 10.5% 105% 10.5% 10.5% 10.5% 10.5% 10.5% 10.5% 105% 10.5%
33 Otherliabilities 2007894 2666664 263132 2534002 2322406 2048055 2686825 2651487 2554163 2342566 | pycess/(Deficeny) (-4) 2.9% 37% 36% 33% 3.4% 2.9% 37% 36% 33% 3.4%
24 lm‘:{iﬂgﬁ'}ﬂ;'ﬁou"v 79,337,177 86,136,575 82,186,361 84256736 89,006,774 79,345,060 86,144,460 82194247 84264623 8014663 1) Totalcapitaly totalrisk weighted assets 14.6% 15.5% 15.3% 15.0% 15.1% 14.6% 15.5% 15.3% 15.0% 15.1%
35 Paid up/Assigned capital 2,265,500 2736500 2736500 3123500  3,555500 2265500 2736500 2736500 3123500 3,555,500 ) Minimum Statutory Ratio 14.5% 145% 5% 14.5% Gk 14.5% 14.5% 5% 14.5% 5]
36 Share Premium Discount) 6701945 6701945 6701945 6701945 6701945 6701945 6701945 6701945 6701945  g01,945 © Bxess(Deficency) (mem) 0% 0% 08% 05% s 01% 0% 08% 05% L
37 Revaluation reserves (1,145927)  (826,890)  (839544)  (701242)  (630,235) (1,145,927)  (826,890)  (839,544) (701242  (630,235)

38 Retained earings/Accumulated Losses (1,643,425) (1343,686)  (1,709403) (2280658)  (2,739,958) (1,651,268) (1,351,531) (1,717,049)  (2288505)  (2,747,807) ) Liquidity

39 Statutory Loan Reserves 1739135 1514991 1510203 1508848 1,574,762 1,739,135 1514991 1510203 1508848 1574762 a) Liquidity Ratio 33.8% 35.7% 30.0% 27.3% 34.9% 33.8% 357% 30.0% 27.3% 34.9%
40 OtherReserves - - - - - - - - - - b)  Minimum Statutory Ratio 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 200% 200% 20.0%
41 Proposed dividends - - - - b - - - - =0 Excess/(Defidiency) (a-b) 13.8% 15.7% 10.0% 73% 14.9% 13.8% 15.7% 10.0% 7.3% 14.9%
42 Non controlling Interest - - - - - - - - - -

43 Capital grants - - - - h - - - - ] *These financial statements are extracts from the books of the institution and have been approved by the Board of Directors. The

44 TOTAL SHAREHOLDERS EQUITY 7917228 8782860 8399701 8352394 8,462,014 7,909,385 8775015 8391855 8344547 8,454,166 published un-audited financial statements can also be accessed on the institution’s website www.sbmbank.co.ke. They may also be

45 TOTALLIABILITIES AND SHAREHOLDERS'EQUITY 87,254,405 94,919,435 90,586,062 92,609,130 97,468,788 87,254,445 94,919,475 90,586,102 92,609,170 97,468,828 accessed at the institution’s head office located on 14 Riverside Mews, Riverside, Nairobi Kenya

The financial statements were approved by the Board on 23rd October 2024 and were signed on its behalf by:

1. STATEMENT OF COMPREHENSIVE INCOME
BANK GROUP
30-Sep-23  31-Dec-23  31-Mar-24  30-Jun-24 30-Sep-24 30-Sep-23  31-Dec-23  31-Mar-24  30-Jun-24  30-Sep-24
Shs '000 Shs '000 Shs '000 Shs '000 Shs'000  Shs'000 Shs'000 Shs '000 Shs ‘000 Shs '000
Un-Audited Audited Un-Audited Un-Audited  Un-Audited Un-Audited Audited Un-Audited Un-Audited ~ Un-Audited s N\

Bhartesh Shah Dr. James McFie
CHIEF EXECUTIVE OFFICER CHAIRMAN - BOARD AUDIT COMMITTEE

10 INTERESTINCOME 'l' SBM Ho|d|ngs Limited
1.1 Loans and Advances 3,190,121 4651265 1489159 3002382 4,627,646 3,190,121 4651265 1489159 3002382 4,627,646
13 Depositsand placements with banking institutions 20,671 34,692 5517 95,233 179615 20,671 3692 52517 95233 179,615
14 OtherInterest Income 599,284 750409 92,897 . - 599284 750409 92897 - 5 . . .
15 TotalInterest Income 6926906 90580667 2618364 5028450 7,732,090 6926906 9580667 2618364 5028450 7,732,090 Snandied nandiied Gl
30 September 2024 30 September2023 31 December 2023
2.0  INTEREST EXPENSE MUR '000 MUR '000 MUR '000
ASSETS
21 Customer Deposits 2443725 3421301 1,009971 2,280,588 3,579,847 2,443,725 3421301  1,709971 2,280,588 3,579,847 Cash, deposits and balances with financial instituitions 61,843,078 28,697,412 43,599,705
22 Deposits and placement from banking institutions 1359857 1986108 801513 1663466 2,597,049 1,359,857 1986108 801513 1663466 2,597,049 Iy = Sy——— 164,416,857 146,986,752 148,259,418
23 OtherInterest Expenses 272,689 361,625 87,631 125845 140911 272,689 361625 87631 125845 140,911 -
24 Total Interest Expenses 4076271 5769034 1999115 4069899 6,317,808 4076271 5769034 1999115 406989 6,317,808 e L TEHEREDS SR
3.0 NETINTEREST INCOME/(LOSS) 2,850,635 3811633 619,249 958551 1414282 2,850,635 3811633 619249 958551 1,414,282 Derivative financiallinstriiments Aoy Sl S
Property, equipment, intangible and right of use assets 6,756,382 6,601,508 6,716,380
40 NON INTEREST INCOME Other assets 6,448,560 5,417,709 5,466,024
Total assets 405,465,898 363,742,536 362,253,315
41 Feesand commissions on loans and advances 123,870 138,479 5815 15,909 23,708 123,870 138,479 5815 15,909 23,708 LIABILITIES
42 Other Feesand Commissions 277,656 368141 104346 201,174 316902 277656 368141 104346 201,174 316,902 D 3233737 5950271 2,662,028
:‘3‘ E?‘:Iel;ge: :I(rc‘t(\z:ng: trading income (loss) 619,28? 810,40? 183,81(? 361,71% 574,07(? 619,28? 810,40? 183,81(? 361,71? 574,079 DS (e R A @E TS 329,111,007 292,763,481 290,639,805
45 Otherincome 438688 622358 93786 191994 274107 438688 622358 93786 19199 274107 Other borrowed funds 11,314,882 10,086,786 13,405,661
46  Total Non-Interest Income 1,459,500 1939387 387,764 770790 1,188,787 1459500 1939387 387,764 770,790 1,188,787 Derivative financial instruments 1,109,785 1,051,048 782,595
50  TOTALOPERATING INCOME 4310135 5751020 1,007,013 1729342 2,603,070 4310135 5751,020 1,007,013 1729342 2,603,070 Subordinated debts 9,964,931 11,330,264 11,232,173
Other liabilities 14,437,857 10,870,725 11,848,220
60 OPERATING EXPENSES Total liabilities 369,172,199 332,052,575 330,570,482
6.1 Loan Loss Provision 749970 805275 122657 123350 143899 749970 805275 122657 123350 143,899 SHAREHO_"DERS EQUIY
62 Staffcosts 1629362 2193966 B4 LTS 1746536 1629362 2193966  SB147 1147549 1746536 Setecieapia] A B2500208 S2e00 20
63 Directors'emoluments 86307 11942 29,669 80,107 94370 86307 11942 29,669 80,107 94,370 Retained earnings and other reserves 8,668,526 4,064,788 4,057,660
64 Rental charges 52,441 70,231 18,041 35,39 51,932 52441 70231 18041 3539 51,932 Less: Treasury shares (4,875,031) (4,875,031) (4,875,031)
6.5  Depreciation charge on property and equipment 289,876 384,849 84,636 196,110 311,496 289,876 384,849 84,636 196,110 311,496 Total shareholders equity 36,293,699 31,689,961 31,682,833
66 Amortisation Charges 81,924 110657 27,983 55,740 83,787 81,924 110657 2798 55740 83,787
67 OtherOperating Expenses 1405448 1936970 513,055 1034200 1,507,546 1,405454 1936978 513056 1034203 1,507,549 Total shareholders equity and liabilities 405,465,898 363,742,536 362,253,315
68 Total Operating Expenses 4295329 5621370 1377479 2672452 3,939,567 4295335 5621378 1377480 2,672,454 3,939,571
7.0 Profit/(Loss) before tax and exceptional items 14806 129650  (370,466)  (943,110) (1,336,497) 14800 129,642 (370468) (943,113) = (1,336,501)
9.0 Profit/(Loss) after exceptional items 14806 129650  (370,466)  (943,110) (1,336,497) 14800 129,642 (370468) (943,113) (1,336,501)
100 Curenttax (162,165 (220820) () - - (6165 (22080) (3) - - Unaudited Unaudited Audited
110 Deferred tax 22557 241,960 - - 22557 241,960 - - - 30 September 2024 30 September 2023 31 December 2023
120 Profit/(Loss) after tax and exceptional items 75198 150,790  (370,501)  (943,110) (1,336,497) 75192 150,782 (370,502) (943,113) (1,336,501) MUR '000 MUR'000 MUR'000
13.0  Other Comprehensive Income Net interest income 8,248,172 8,042,934 10,642,331
131 Gains/(Losses) from translating the financial statements of - - - - - - - - - - Net fee and commission income 1,698,041 1,889,904 2,444,783
foreign operations Other Income 2,514,400 2,044,549 2,543,733
13.2  Fairvalue changes in available -for-sale financial assets (22,801) 296,236 (12,654) 125,648 196,655  (22,801) 296,236 (12,654) 125,648 196,655 Operating income 12,460,613 11,977,387 15,630,847
133 Revaluation surplus on Property, plant and equipment - - - - - - - - - -
134 Share of other comprehensive income of associates - - - - - - - - - - .
13.5  Income tax relating to components of other comprehensive - - - - - - - - - - Operating expenses (7,668,606) (6,998,996) (9,603,884)
income Profit before credit loss expense 4,792,007 4,978,391 6,026,963
140  Other comprehensive income for the year net of tax (22,801) 296236  (12,654) 125648 196,655  (22,801) 296236  (12,654) 125648 196,655 Credit loss movement on financial assets and memorandum items 333,110 (553,576) (1,047,247)
15.0 Total comprehensive income for the year 52,397 447,006 (383,155)  (817,462) (1,139,842) 52,390 447,018 (383,156) (817,465 (1,139,846) Profit before income tax 5,125,117 4,424,815 4,979,716
Tax expense (1,105,878) (371,362) (662,779)
Profit after income tax 4,019,239 4,053,453 4,316,937
@ P.O Box 34886-00100 ° 0709 800 000 /0730 175 000 @ atyourservice@sbmbank.coke L )
@ www.sbmbank coke 9 Whatsapp Chat: 0773 758 196 o SBM Bank Kenya o @sbmbankkenya

SBM Bank (Kenya) Ltd is regulated by the Central Bank of Kenya



